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FASTWEB: CAPITAL INCREASE SUCCESSFULLY CONCLUDED
WITH THE SUBSCRIPTION OF 23,081,751 SHARES

Silvio Scaglia invested 99,520,067 Euro and will own 25.006%
Carlo Micheli invested 79,827,363 Euro and will own 9.985%

Milan, April I 2005 - FASTWEB S.p.A. (Milan, Nuovo Mercato: FWB) capital
increase, approved by the Company Extraordinary Shareholders’ Meeting on February
18™ 2003, has been concluded with total success.

During the offer on the Stock Exchange - in the trading sessions from 21 to 29 March -
of the option rights not previously exercised, further 261,279 new ordinary shares have
been subscribed.

The operation has been therefore concluded with the full subscription of n. 23,081,751
new ordinary shares issued at the price of 34.65 Euro each for an overall amount of
799,782,672 Euro. As 22 option rights bought during the offer on the Stock Exchange
were not subsequently exercised, the underwriting syndicate constituted by Deutsche
Bank as Sole Global Coordinator and Lead Underwriter and UBM as Joint Lead
Manager subscribed 9 new ordinary shares.

Silvio Scaglia, Chairman and founder of FASTWEB S.p.A., after having subscribed
2,872,152 new ordinary shares for a countervalue of 99,520,067 Euro, will own 25.006
% of the new ordinary share capital.

2,303,820 shares, for a countervalue of 79,827,363 Euro, have been subscribed by
Carlo Micheli, FASTWEB S.p.A. Vice Chairman, who will own shares corresponding
to 9.985 % of the new ordinary share capital.

After registration in the Companies Register of Milan, FASTWEB S.p.A. share capital
will amount to 41,325,142.56 Euro and will be composed by 79,471,428 ordinary
shares with a nominal value of 0.52 Euro each.
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Disclaimer

This press release is not being issued in the United States of America, Australia, Canada or
Japan and should not be distributed to US persons or publications with a general circulation in
the United States. This document does not constitute an offer or invitation to subscribe for or
purchase any of the securities referred to herein. In addition, the securities referred to herein
have not been registered under the United States Securities Act of 1933, as amended, and may
not be offered, sold or delivered within the United States or to or for the accounts or benefit of
US persons absent registration under, or any applicable exemption from, the registration
requirements of the United States Securities Act. No money, securities or other consideration is
being solicited and, if sent in response to the information contained herein, will not be accepted.

For the purpose of section 21 of the Financial Services and Markets Act 2000 of the United
Kingdom (the "FSMA"), to the extent that this press release constitutes a financial promotion,
any invitation or inducement to engage in any investment activity included within this press
release is directed only at (i) persons who are investment professionals within the meaning of
article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2001
(as amended) of the Untied Kingdom (the "Financial Promotion Order"); or (ii) persons who
fall within articles 49(2)(a) to (d) (""high net worth companies, unincorporated associations
etc.") of the Financial Promotion Order; and (iii) any other persons to whom this press release
can otherwise lawfully be made under section 21 of the FSMA (all such persons together being
referred to as "relevant persons'), and must not be acted on or relied upon by persons other
than relevant persons. Any invitation or inducement to engage in any investment activity
included within this press release is available only to relevant persons and will be engaged in
only with relevant persons. Stabilisation / FSA


mailto:giovanna.guzzetti@fastweb.it
mailto:paolo.lesbo@fastweb.it

